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Dear Sirs

Nexus4 Topaz Notes — Portfolio Substitution and Composition report as at 30 September
2007

Attached is the Portfolio Substitution and Composition report from Deutsche Bank setting out
information in respect of the Portfolio as at 30 September 2007.

The report has been prepared solely on the basis of information provided to Deutsche Bank by
the Portfolio Manager, Société Générale Asset Management Alternative Investments S.A., and
neither Deutsche Bank nor Nexus is liable for any error or omission in the information contained
in the report.

Please note this report is in relation to Nexus4 Topaz Notes only and does not relate to Nexus1 Notes
(ASX code NXBHA), Nexus2 Notes (NXBHB) nor Nexus3 Notes (NXBHC).

Yours faithfully

- ,_,—-"—"/
s’
Deutsche Bank AG, Sydney Branch
(as Operating Agent for Nexus Bonds Limited)
Chairman of the Supervisory Board: Rolf-E Breuer. Deutsche Bank AG is incorporated with limited liability in Frankfurt
Board of Managing Directors: Josef Ackermann, Clemens Boirsig, Tessen von Heydebreck, Hermann-Josef  am Main HRB 30 000, District Court of Frankfurt am Main, Federal
Lamberti Republic of Germany
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Third Quarter
No substitution during this period
Class Rate Participation Maturity  Previous NewIncome Change in
Income factor Income
Nexus4 BBSW 6m 4 10Y 76.67% 76.67% 0.00%
T Reference Industry classification Industry classification Syr L;azﬁ 'ga::::' — c°‘;‘;‘""
Obligation group Moody's group S&P Spreads Woody's  S&P incorporation
ACELTD - USOD440EACTZ Insurance Insurance N M A- Seior 0.84% BERMUDA
AIR FRANCE FROD10185975 Personal Transpartation Al franspart 58 MR NR Seniot 084% FRANCE
ALTRIA GROUP INC US022055AA15 Boyarage, Food & Tobacco Beverage & Tobacco 32 Bag! 8BS+ Senit 0.84% usa
AMCOR LTD X50188426372 Containers, Packaging & Glass Containers & glass producis 36 Baa2 BB Senior 0.34% AUSTRALIA
AQL TIME WARNER USDO1B4AAGO4 Broadcasting & F Leisura goodsiaciviiesmovias & a2 BEB+ Senior 0.84% USA
ARCELOR FINANCE SCA XS01TEET1732 Mg, Steel, [ran & Non Precious Mefals Steal 64 Baal BB Sanior 054% LUXEMBOURG
ARROW ELECTROMICS INC USD42735AL41 Elaciranics =  Ekctnics/etectical 37 Bas3 BAB- Sanior DB4% ush
AUTOZONE INC US053332ACE Retail Stores Retalers (sxcep food & dug) % a2 8BS+ ‘Senior 0.84% USA
BANCA POPOLARE Di LODI SCAL X§0211167336 Banking Financial infermediaries 8 NR A Sub 0.84% ITALY
BOMBARDIER INC-A USC108024G20 Aerospace & Defense Aerospace & Defense 137 Ba? BA Seniar 0.84% CANADA
BRITISH AMERICAN TOBACCO PLC X50189727869 Beverage, Food & Tobacca _Baverage & Tobacco 33 Baat 8BB4 Senior 0B4% UNITED KINGDOM _
BRITISH SKY BROADCASTING PLC US1110134C22 Broadasting & Entertainment Cable & satelits television 35 a2 BBB  Semor 084%  UNITED KINGDOM
CALTEX AUSTRALIA LIMITED 0il & Gas Oil& gas M4 NR BB+ Senir 0.84% AUSTRALLA,
CAPITAL ONE FINANCIAL CORP L5 14040HA)41 Banking Financial intermediaries 8 A3 BB+ Senir USA
CARNIVAL CORP US1438580H53 Lessure, A £ Foodidng retailers /A3 A USA
CARREFOUR SA FRO000430691 Retail Stores Foodidrug retailers U A A FRANCE
CENTEX CORP US1523124077 Buidings & Real Estate Buiding & Develogment 324 BaaZ 8BS LSA
CENTURY TELING US156T004G13 __ Telecommunications Tel 4  Baa? BBB USA
CIBA SPECIALTY CHEMICALS INC KS0085895835 Chemicals, Plastics & Rubber Chemmicals & plastics 4 Baal 888 SWITZERLAND
CIT GROUF INC US125581 AB41 Banking Financial mtermedianias 177 A2 A usa
COMCAST CORP-CL A USZ0029PANSE B ing & Entertainmant  Cable & satlte lelewisin 7 Baal BBEs ] UsA
COMPASS X50148362501 Parsonal, Food & Miscellanaous Foad senvice 3 Baal BBE+ UNITED KINGDOM
CONTINENTAL AG XS0139722089 Automabil ; 58 Baal BEB+ GERMANY
COUNTRYWIDE HOME LOAN INC US2Z1TLPALS Finance Finangial nfermediars 257 Baad A USA
COX COMMUNICATIONS INC-CL A US224044ANT2 Tel i Tel icafions 49 Baad BEE- USA
DAILY MAIL & GENERAL TRUST X50108428705 B ing& E t Letsure goodsiactiitiesimovies 4 MR EBB UNITED KINGDOM
DAIMLERCHRYSLER AG-REG USZA38IEANTS Autemutive 3% Baal BAE+ GERMANY
DEUTSCHE LUFTHANSA-REG X50140276618 Personal Transgortation A transpot £ Baad EBB enior GERMANY
DEUTSCHE TELEKOM AG-REG X50148956558 Telecommanicalions Telac UM A GERMANY
DIXONS GROUP PLC X50157632562 Retal Stores Retailers (gxcept food & drug) 84 Baa? NR UNITED KINGDOM
DOMINION RESOURCES INCIVA US25745U4.88 Utities Utiiies 38 Baa? BBE USA
EASTMAN CHEMICAL COMPANY 12774324023 Chernicals, Plastics & Rubber Chemicals & plastics 3% Baa? BEB USA
ELECTROLUX AB-SER 8 xsoiesngy  Mome e Fc“a’“r::n"“';s’;‘:x:‘m’ K DuRh Hame fumishings R 883 0845 SWEDEN
ELECTRONIC DATA SYSTEMS CORP US245661 ADGY Electranics Business equipment & services 55 Bal BAB. 0.84% USh
ELISA COMMUNICATIONS OYJ XS0201760516 T alions Telecommunications 40 Baa2 H8B 0584% FINLAND
EMBARD CORP US29078EABT Telecommunizations Tl ications 61 Baa3 BEE- 0.64% USA
EXPEDIA INC US30212PAA30 _Laisure, Amusement, En Leisure g 178 Ba? B8 064% USA
EXPORT IMPORT BANK OF KOREA US30215EAA55 Banking Financil il mediars T A 084% SOUTH KOREA
FKI PLC XSD107657222 Diversi glomerate Manufactuimg Conglomerates 250 Bal BB 084% UNITED KINGDOM
FLEXTROMICS ONTL LTD LIS33938EAJ64 Electronics Elecironics/elecirical 265 NR BB 084% Ush
FOSTERS GROUP LTD USU34STAAARS Baverage, Food & Tobacco Beverage & Tobatco 3 Baal BBB OB% AUSTRALIA
FRESENIUS XE0167416634 Chemicals, Plastics & Rubber Chemicals & plastics 15 MR 88 0.84% GERMANY
GAP INC US364TE0AGEE Retad Stores Resailers {except food & drug) % Bat BB+ 0.84% USA
GECINA 5A FROCO04T2441 Buidmgs & Real Estale _ Buiding & Development 18 NR BEB- 084% FRANCE
GHNPLE X50147740335 Automobie Automot 3 NR BEE 084%  UNITED KINGDOM
GMACLLE US3T04255E16 Banking Financial nt 37 Bal BB+ 0.84% LSk
GUS PLC (EXPERIAN Fin PLC) X50162820228 Retail Stares Retalers (except faod & drug) 40 Baat BBR+ 0.84% LINITED KINGDOM
HALLIEURTON CO US4062184R24 01l & Gas 0il & gas Y] A 0.84% USA
HAMMERSON PLC A50130218947 Buidinyg & Deyelog 58 Baa2 W 084% UNITED KINGDOM
HANNOVER RUECKVERSICHERU-REG X50126063386 - Insurance Insurarica _® MR AA- 0.84% GERMANY
HAYAS 54 FRO000158476 Broadcasting & Entettaniment Radio & Telavision % KR NR 054% FRANCE
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L - LTDebt LT Debt Country
Reference Entity ::i‘;z:: '“d";:ﬂ:::‘o':;""" '"’"s:foi':s;ﬂm” Soronds Rating  Rating  Catogory  Waight of
Moody's  S&P incorparation
HELLEMIC TELECOMMUN ORGANIZA 1301735496‘?9 Telec = Tefecomm 44 Baal BEE+ Saniar GREECE
HJ HEINZ €O US423074AG80 Beverage, Foud & Tobacco Food producls % Bas2 B3R Seniar USA
HUTCHISON WHAMPOA INTL LTD XSO2Z3423084  Diversified Canglamerale Service c 0 M A Senior HONG KONG
IMPERIAL TOBACCO GROUP PLG XS0180407602 Beverage, Food & Tobacco Beverage & Tabacco: 55 Baas BBE  Senor aan UNITED KINGDOM
INTERNATIONAL PAPER CO US#50146BM45 " Prnting & Publhing Pubishing 4 g BEE Serior T usa
KAUPTHING BANK Banking Financal 125 ha3 NR Senior ICELAND
KINGFISHER PLC KEDTBI22474 Retad Slores Retailers (except food & drug)h o5 Baal BBE- Senios UNITED KINGI
JCROQEIEFE = US501044CE98  Gracery Foodidnug retailers 34 Baaz USA
LAFARGE SA FROD10032730 Buldings & Real Estate Buling & Development 5 Baaz FRANCE
LANKESS AG - X30222550880 Chamicals, Plastics & Rubber 4 ma GERMANY
LEGRAND USE24671AAZ1 Electranics Electronics/electrical | 6 Bas3 FRANGE
LEHMAN BROTHERS HOLDINGS INC US52517P5C67 Finance Brokers, Dealers & invesiment hauses 2
'LENNAR CORPORATION USS2605TAGSS  Cwersif h te 32 Bmz i
LTD BRANDS INC _ USE3ZT16AHDE Retail Ssores Retailess (except lood & drug) 88 Basd -
MARATHON DIL CORP us pa7 0il 4 Gas i gas 32 gat
WARSH & MCLENNAN COS INC . USSTI743AM43 Finance Firancial infermediries 0 pas2 B USA
METROAG DECO02017217 Retzil Stares - Retailrs (except food & drug) % gaa2 GERMANY
METSO CORPORATION e XS0205081811 7 el e Idusirial exuipmert 3 Basd FINLAND
VICHELIN (CGDE}8 i 4298 Autamobie Aulomoti ¥ a3 FRANCE
MUENCHENER RUECKVER AG-REG DEOOU2452547 E Insusance _— _Wnaurance B GERMANY
UseSizeBas o b it Home furnishings 7 Bead _UsA
PCCW-HKT TELEPHONE LTD USBHAIGCAAZT Telecommunications Telecommunicalions 5 Baa2 HONG KONG
PEARSON PLC XSMM06T50655 Printing & Pubdishing Publishing n Baal UNITED KINGDOM
PETROLEOS MEXICANOS USTI654QAM42 0§ Gas 0ild gas I MEXICO
PILKINGTONFLC X50136364654 Containers, Packaging & Glass Containers & glass procucts % MR UNITED KINGDOM
PINAULT-PRINTEMPS-REDOUTE FRODID06E466 Refai Stores Retaers (sxcepl Iood & drug) T mw FRANCE
PROLOGIS TRUST USTAM10AES Buldgs & Real Estale Industrial equs 65 Baat usa
PROSIEBEN SAT.1 MEDIAAG X50192644911 B & Enertas Radio & Television 244 Bal aniar GERMANY
PUBLICIS GROUPE - FRO0I0157354 5 7 "~ Publishing 3B Baaz  BBB+  Semor  084% FRANCE
QANTAS AIRWAYS LTD USQTTETaAWE2 Personal i Ak transport ERT AUSTRALIA
RADIAN GROUP INC USTS0ZIGABTA Insurance Inswrance 8 usa
RALLYE B FROG10117325 Reetail Stores Fooddrug retaders 34 wm FRANCE
RANK GROUP PLC ) 5753035480 Hatels, Motels, Inns & Gaming Ladging & casinos AR UNITED KINGDOM
RENAULT 5A FROODO4T4B43 Automabie Autamotive B FRANCE
REPSOL YPF 5A X501 10487062 0ila Gas Gigas & Baat SPAIN
RHEINMETALL = DEGO0G776826 Automabie Automative N Baaz  GERMANY
ROYAL & SUN ALLIANCE EPLC XS0102736035 nsuance Insurance “ W - UNITED KINGDOM
SAFEWAY INC UST8651 4BF54 Gracery Foad/crug retailers 3% paaz usa
SARA LEE CORP - USBO3T11AMSS Beverage, Food & Tobacca Foad products X8 pat _Ush_
SBC COMMUNICATIONS INC USTB38TGAKS4 Tel ications T alion: F  Seniar oB4%  USA
SCOR SA Insurance Insurance S s [ FRANCE
SCOTTISH & NEWCASTLE PLC X50139288863 Beverage, Food & Tobacco Heverage & Tobaceo 8 MR UNITED KNGDOM
SES GLOBAL SA _ 50180181164 ing & Entertes Cable & satellfe felevision B g2 " LUXEMBOURG
SODEXHD ALLIANCE 54 F Personal, Food & Mscellaneaus Faod service a0 MR BEE+ FRANCE
SPRINT CORP-FON GROUP USBS2060AD4B. Telecommuracations ications M Bad usa
STARWOOD HOTEL & RESORTS WORLDWIDE INC USBS520AADES ~ Hotels, Molels, Inns & Gaming Lodgrig & casens 104  Baa3  BEE-  Seni UsA
TAKEFUJ| CORPORATION USIBT3REANAS Financil nlemed 150 Baat 88 e
_TﬁTE 4 LYLE PLC XED150130878 Food products 59 5312 UNITED KINGDOM
TBC A5 - XS0146356345 e Te icatans @ m DENMARK.
TECHNIP 5.A. F 0il & Gas 04 & gas k)l KR FRANCE
TELECOM ITALIA SPA/OLD — 50142531503 Telecommunicatl T cal 8 Bm2 ITALY
TELEFONICA S A ES0278430831 Telecam T 4 Baai SPAIN
TELEFONOSDEMEXICOSADECY USPS4B00055 Te Telecommunications a4 m MEXICO
TELEKOMAUSTRIARG ASD172844283 Teh ications Tel B p3 _ AUSTRIA
TELEKOMUMIKACIA POLSKA S A, USN31209AA26 T icath T 3 aal POLAND
THE PMI GROUP INC USET344MAET2 Insuranc  Insuance 13 at USA
THOMSON EX-TMM) s Elechionicsielestral 18 a3 FRANCE
PAG X50214236230 Mining, Stes, ron & Non Precious Metals Steel 5 ez GERMANY
FROD10007468 Autamoble Automative E ) FRANCE
VINCI A XS0151548616 Buidings & Real Extate Builting & prent 50 Baat BB+ Seniar 084% FRANCE
VNU NV (Melsen o) X50137882783 Printing & Publsing Publshing #5 Caat i Sanior 084% NETHERLANDS
VOLKSWAGEN AG XS0140535228 Autamotile Automative A A Seniar 084% GERMANY
VWASHINGTON MUTUAL INC USH; 52 Finance Financial ?i NR A Senor 0.84% LISA
WENDEL INVESTISSEMENT XS0185010401 Utities Uities ) 5w [ Senior U6e% FRANCE
WOLTERS KLUWER-CVA  X50181273342 Printing & Pubishing Pubishing N gaal 8BE+ Senior 084% NETHERLANDS
WFP GROUP PLC X50131033032 ing & Enteriaiment Busniess equipment & services 3#  Baa? BBB “Senior 0.54% UNITED KINGDOM
XL CAPITAL LTD -CLASS A USSBITIPAFS3 Insurance Insurance & b Senioe 084% usA
ZURICH INSURANCE COMPANY 50201168894 Ingurance Insirance 3 MR HR Sub DB4% SWITZERLAND
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Steven LE MOING Nicolas CHANUT
Head of CDO - Structured Credit Business Head of CDO & Credit Management
+ 33 (0)1 56 37 65 65 + 33 (0)1 56 37 6169

ven.l i .com nicolas.chanut@sgam.com
Iréne SEUM SOUK Stéphane PARLEBAS
CDO - Structured Credit Business Deputy Head of CDO Credit Management
+ 33 (0)1 56 37 6564 + 33 (0)156 3764 16
irene.seumsouk m.com stephane.parlebas@sgam.com
Hervé ARMAND Rémy CHUPIN
CDO - Structured Credit Business CDO Portfolio Manager
+33 (0)1 56 37 65 34 +33 (0)1 56 37 64 97
herve.arman m.com remy.chupin@sgam.com

Marie-Laure SIMONNET
CDO - Structured Credit Business
+33 (0)1 56 37 65 38
marie-laure.simonnet@sgam.com

Natalia ROCH
CDO - Structured Credit Business
+33 (0)1 56 37 65 41

natalia.roch@sgam.com

Client Services
+33 (0)1 56 37 65 33
structuredproducts.services@sgam.com

The contents of this document are given for information and reporting purposes only. This document does not constitute an offer, commitment,
advice or recommendation of any sort.

SGAM Alternative Investments does not make any representation or warranty nor accept any responsibility or liability with respect to the
accuracy, completeness or relevance of the opinions expressed herein.

The information presented in this document is based on data at a given moment and may change from time to time without notice.

Past performance is not indicative of future returns.

The information contained in this document may not be reproduced or disseminated in any form.




