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Linked Floating Rate Notes (NXBHB or Nexus2 Notes), we attach the quarterly portfolio report
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REPORT OF INDEPENDENT ACCOUNTANTS

Deutsche Bank AG, London Branch 24 April 2009
Loan Exposure Management Group

Winchester House

1, Great Winchester Street

London EC2N 2DB

Deutsche Bank AG, Sydney Branch
Deutsche Bank Place

Level 16

Corner Hunter and Phillip Streets
Sydney NSW 2000

Australia

Nexus Bonds Limited

Deutsche Bank Place

Level 16

Corner Hunter and Phillip Streets
Sydney NSW 2000

Australia

Ladies and Gentlemen:

We have examined Deutsche Bank AG's management assertions referred to on Exhibit A
(“Report of Manager on Compliance”) for the Quarterly Report ended 20 March 2009 relating
to the requirements of the portfolio agreement dated 12 November 2003 between Deutsche
Bank AG, Sydney Branch and Nexus Bonds Limited (the “Portfolio Agreement”). Management
of Deutsche Bank AG is responsible for Deutsche Bank AG’s compliance with those
requirements. Our responsibility is to express an opinion on management'’s assertions about
Deutsche Bank AG's compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about Deutsche Bank AG’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances. Our
procedures were not designed to determine whether errors may have occurred either prior to
or subsequent to our tests that may have effected the balances or amounts calculated or
reported by Deutsche Bank AG during the period covered by this report for this transaction.
We believe that our examination provides a reasonable basis for our opinion. Our examination
does not provide a legal determination on Deutsche Bank AG’s compliance with its obligations
under the Portfolio Agreement, nor does it indicate that we performed any procedures related
to Deutsche Bank AG'’s internal control environment, Deutsche Bank AG’s loan booking and
credit administration systems, Deutsche Bank AG’s determination of Replenishments,
Defaulted Reference Obligations or Liquidated Reference Obligations, or Deutsche Bank AG's
Final Price Estimates or Recovery Values.
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Capitalized terms used but not defined herein shall have the meanings ascribed to them in the
Portfolio Agreement.

In our opinion, the assertions made by Deutsche Bank AG listed on Exhibit 1 of the attached

Report of Manager on Compliance with respect to the Quarterly Report dated 20 March 2009
are fairly stated, in all material respects.

Very Truly Yours,

St + MLLP
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Exhibit A

Report of Manager on Compliance

We, as members of management of Deutsche Bank AG, (the “Company™) are responsible for
complying with the requirements of the portfolio agreement dated November 12, 2003 between
Deutsche Bank AG, Sydney Branch and Nexus Bonds Limited (the *Portfolio Agreement™). We
also are responsible for establishing and maintaining effective internal control over compliance
- with the Company’s obligations under the Portfolio Agreement in relation to the composition and
replenishment of the Portfolio. We have performed an evaluation of the Company’s compliance
with those requirements described on the attached Exhibit 1, as of March 20, 2009 and for the
Quarterly Period then ended, Bised on'this evaluation, we, assert that for the Quarterly Period
ended March 20, 2009, the Company complied Wwith the assertions’ mads on Exhibit 1 attached

hereto. : : o L e . ;
Deutsche Bak AG "~ ‘IDeutsche Bank AG . . ” o
Narme: MARIO VERNA Name: anjeev Punjabi

Titl: Managing Director Titke Managing Director
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Exhibit 1

Deutsche Bank AG Management’s Assertions

1. Using the information presented on the Reference Registry dated March 20, 2009:

W? aclcurat_e!y presented on the attached Exhibit 1A, the following Reference Obligation
Criteria which are items 2, 6 and 7 as shown on Schedule B of the Portfolio Agreement:

i each Reference Entity has:
(A)  aDB Internal Rating that corresponds (using the S&P Mapped Ratings) to
_ a'S&P credit rating of BEB- or better; and _
:(B)  ifthere is a corporate rating, or otherwise a senior unsecured credit rating,
- ofthe Reference Entity by S&P, a current rating of BBB- or better,

ii. . eachReference Entity is incorporated in a"'x_:,'buntry havirig a.nS&P Sovereign Long |
Term Foreign Currency Rating of at Jeast A-, and

ifi. the sum of the Reference Obligation Notional Amounts of the Reference
Obligation and each other Reference Obligation in respect of which the Reference
Entity js in the same Reference Entity Group does not exceed:
(A)  1.65% ofthe Initial Portfolio Notional Amount, if the Reference Entity
Group has a S&P Equivalent Rating of at least BBB, or
(B)  1.50% ofthe Initial Portfolio Notional Amount, if the Reference Entity
Group has a S&P Equivalent Rating of BBB-, :

We also accurately presented on the attached Exhibit 1A the following Reference Portfolio
Criteria which are items (a) through (j) shown on Schedule C of the Portfolio Agreement:

a. the Portfolio Notional Amount does not exceed the Maximum Portfolio Notional
Amount,

b. . there are at least 70 Réferéﬁce Entrry Grdup_s,

c. the remaining Weighted Average Life of the Reference Portfolio does not exceed 3
years, '

d. the S&P Weighted Average Recovery Rate is not less than 35%,

e. the aggregate Reference Obligation Notional Amount in respect of which the
Reference Entities are not publicly rated by S&P does not exceed 60% of the
Initial Portfolio Notional Amount,

£ the aggregate Reference Obligation Notional Amount in respect of which the
Reference Entities are incorporated: _
. in countries having an S&P Sovereign Long Term Foreign Currency
Rating below AA- is not greater than 6% of the Initial Portfolio
Notional Amount, and
il in any one of such countries is not greater than 3% of the Initial
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For the purposes of paragraphs (¢), (d), (e), (), (g), (h) and (j) above, any Defanlted Reference
Obligation was excluded when determining whether the Reference Portfolio satisfies the

212-797-3584

Portfolio Notional Amount,

the division of Reference Entities into S&P

the following percentages:

DEUTSCHE BanNK

Industry Groups does not exceed

S&P Industry Group Maximum percentage of the
Initial Portfolio Notional
Amount
Largest Industry Group 12.00%
Second largest Industry Group 12.0b%
Third largest Indusiry Group 7 10.00%
All other Industry Groups . 8.00%

the division of Reference Entities into region§ does not exceed the following

percentages:
Region Maximum percentage
of the Initial Portfolio
Notional Amount
Americas 45.00%
(including Bermuda)
Europe 65.00%
Australia and New 22.00%
Zealand
L Asia 6.00%

the minimum number of Reference Obligations not owed to Deutsche Bank

AG (but may be owed to another DB Entity) is 1.

the aggregate Reference Obligation Notional Amount in respect of which
the Reference Entities have a S&P Equivalent Rating of BBB- (as at the
Effective Date) is not greater than 25% of the Initial Portfolio Notional

Amount.

Reference Portfolio Criteria).

B84/12
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The following information presented on the artached Exhibit 1B for Defaulted Reference
Obligations from the Effective Date to the last day of'the Quarterly Period agrees to the
information listed in the Reference Registry dated March 20, 2009:

L
ii.
jii.

the identifier of'the Reference Obligation,

the identifier for the Reference Entity,

the identifier for the relevant Reference Entity Group,

the amount of'the Reference Obligation (in the relevant Obligation Currency) used
to determine its Reference Obligation Notional Amount,

the Reference Obligation Notional Amount in {AUD),

the currency of its denomination, :

the Relevant FX Rate (if applicable), )

the maturity date, Cow :
the country of incorporation of the Reference Entity,
the date of the relevant Credit Event Notice,

the type of Credit Event, and 2 #

the latest Final Price Estimate (if any).

The following information presented on the attached Exhibit 1C for Liquidated Reference
Obligations from the Effective Date to the last day of the Quarterly Period agrees to the
information listed in the Reference Registry dated March 20, 2009:

i
il.
v

the identificr of the Reference Obligation,

the identifier for the Reference Entity,

the identifier for the relevant Reference Entity Group,

the amount of the Reference Obligation (in the relevant Obligation Currency) used
to determine its Reference Obligation Notional Amount,

the Reference Obligation Notional Amount (in AUD),

the currency of its denomination,

the Relevant FX Rate (if applicable),

the maturity date,

the country of incorporation of the Reference Entity,

the date of the relevant Credit Event Notice, - - . .

the type of Credit Event, :

the date that the Conditions to Loss Allocation were determined to be satisfied,
the Recovery Value.

@a5/12
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4. Using the information presented on the Reference Registry dated March 20, 2009, we
presented with mathematical accuracy the stratification tables per the Portfolio
Agreement. The results of our calculations are on the attached Exhibit 1D.

5. Using information presented on the Reference Registry dated March 20, 2009, in respect
of each Reference Obligation which either was subject to a Replenishment or became a
Defaulted Reference Obligation during the period from the Effective Date to the last day
of the Quarterly Period, we accurately presented the following:

a, as at the date at which it was included in the Reference Portfolio (unless it was
included as a replacement of any existing Reference Obligation in accordance with'
the Confirmation) and each subsequent date at which its Reference Obligation
Notional Amount was increased: i g
i the Reference Obligation had: = by
' (A)  aDB Internal Rating that corresponded.(using the S&P Mapped

Ratings) to a S&P credit rating of BBB- or better, and

(B)  ifthere was a corporate credit rating, or otherwise a senjor
unsecured credit rating, of the Reference Entity by S&P, a rating of
BBB- or better,

ii. the relevant Reference Entity was incorporated in a country having an S&P
' Sovereign Long Term Foreign Currency Rating of at least A-, and

i, the sum of the Reference Obligation Notional Amount of the Reference
Obligation and each other Reference Obligation in respect of which the
Reference Entity is in the same Reference Entity Group did not exceed:
(A)  1.65% ofthe Initial Portfolio Notional Amount, if the Reference

Entity Group has a S&P Equivalent Rating of at least BBB, or
(B)  1.50% of the Initia] Portfolioc Notional Amount, if the Reference
Entity Group has a S&P Equivalent Rating of BBB-.

For the purpose of calculating the percentages in clause (iii), the current S&P
Equivalent Rating for the Quarterly Period ended March 20, 2009, shall be used
for any Reference Entity that is in a Reference Entity Group containing another
Reference Entity that was subject to a Replenishment or became a Defaulted
Reference Obligation during the period from the most recent Quarterly Period to
the last day of the Quarterly Period. Any Reference Entity Group that does not -
contain a Reference Entity that was subject to a Replenishment or became a
Defaulted Reference Obligation during the period from the most recent Quarterly
Period to the last day of the Quarterly Period shall be excluded from this
calculation.

The results are on the attached Exhibit 1E.
6. Using information in the Reference Registry dated March 20, 2009, we presented with

mathematical accuracy each Loss Determination Amaount and, if applicable, any Cash
Settlement Amount. The results are on the attached Exhibit 1F.



Deutsche Bank AG

Loan Exposure Management Group

Portfolio Linked Floating Rate Notes

EXHIBIT 1A

Portfolio as of March 20th, 2009.

1. Summary Portfolio Criteria and Reference Obligation Criteria
Strictly Private and Confidential

calculated in accordance with the S&P Trading Model is either BBE or better; if

if its lower than BBE, not lower than it was

Iils lower than BBB, not lower than it was immediately before Replenish it

diately before Replenishment

rRequierent Actual Portiolio] Compliance
YesiNo
Portiolio Size Maximum A$2.0 billion A52.0 billion Yes
Number of Reference Entity Groups Minimum 70 130, Yes
Weighted average life of Debt Obligations [Maximum 3 years 0.70 Yes
‘Weighted average S&P recovery rate Minimum 35% 35.34% Yes
Portiolio Companies not publicly assigned an issuer credit rating by S&P |Maximum 60% 42.40% Yes
[Amount of Debt Obligations of Portfolio Companies incorporated in countries  |Maximum 6.0% in aggregate, .00%, .00% Yes, Yes
having an S&P sovereign long term foreign currency rating below AA- Maximum 3.0% per country
Amount of Debt Obligations of Portfolioc Companies incorporated in countries  |100% 100%) Yes
having an S&P sovereign long term foreign currency rating of A- or above
{Exposure to S&F Industry classifications Maximum 12% to largest 11.99% Yes
Maximum 12% to second largest 8.64%)| Yes
Maximum 10% to third largest 7.81%) Yes
Maximum 8% to all other groups 6.87%| Yes
Exposure to geographic regions Maxdmum 45% Americas (including Bermuda) 33.82% Yes
Maximum 65% Europe 57.23% Yes
Maximurm 20% Australia and New Zealand 6.71% Yes
Maxdmum 6% Asia 2.23% Yes
Individual Portfolio Company concentration:
S&P Equivalent Rating AAA to BBB Maximum 1.65% 1.63% Yes
S&P Equivalent Rating BEB- Maximum 1.50% 0.00% Yes
Portfolio Companies with S&P Equivalent Rating of BEB- and Below Maximum 25.00% 27.16% NO*
Number of Reference Entities for which Debt Obligations are not owed to Minimum 1 81 Yes
Deutsche Bank AG
Portfolic Companies with S&P Senior Unsecured Rating of BEB- or Better At [100% 100%) Yes
lInception
Portfolio Companies with S&P Mapped Rating of BBB- or Better At Inception  [100% 100% Yes
The credit rating of the Reference Portfolio following the Replenishment BBB or better; PASS Yes

*Non compliance with this Portfolio Criteria has occurred because of rating downgrades of Portfolic Companies. Whilst this Portfolio Criteria remains
non compliant, Replenishments are not permitted that would worsen the extent of the non compliance.
*Reference Obligation Identifier 001900204010138032000000000000 is not defaulted currently but the mapped S&P Equivalent Rating is D.
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Deutsche Bank AG

Leoan Exposure Management Group
Portfolio Linked Floating Rate Notes
Strictly Private and Confidential
EXHIBIT 10

Stratification Report

EXHIBIT 10.1 Distribution by Rating
Portfolic as of March 20th, 2009,

Distribution by S&F Equivalent Rating

Distribution by DB Internal Rating

Number of Total Reference  Percentage of
sap Rt siat

Rating Entities Amount (AUD) Amount Average Life
ARA 2 21,308,576 107% 074
Ad 2 27,000,000 1.35% 51

A . . 0.00%

A 3 40,728,174 2.04% 074
o 7 70,970,920 4.00% 074
A 7 108,831,354 5.49% 074
A 19 191,377,072 957% 074
8BE+ 41 500,952,058 25 05% 067
BEB 48 485,495,174 24.27% L]
BEB- a5 365,100, 444 18.26% 0.7
BB+ 3 2T o170 1.39% av4
EL] 5 78,081,928 3.50% o7
BB 1 5,780,600 0255 07
B+ 3 289,254 871 1.46% 074

B - ; 0,00% =
& 2 13,556,700 068% 073

CCC+ - - 0.00% =

cce - - 0.00% <

CCe- - - 0.00% -
cc 1 3,650,000 018% 074

< - - 0.00% -
D 1 20,000,000 1.00% 028
Total 180 2.000,000.000 100.00% 070

Total Reference
Number of ‘Obligation Percentage of
DB Internal Amount Portfolio Notional  Weigl
Rating Entities [ALID) Amount MAverage Life
IARA 1 18,388,576 0.57% 074
iAA 3 29,000,000 1.45% 0.53
A 1 6,243,128 0.31% 074
A 2 30,726,174 1.54% 0.74
1A 4 26275137 1.31% .74
iA 16 195.764,008 975% 0.74
rs 16 180,263,405 9.01% 0,71
BEB+ 34 416,163 627 2081% 069
IBBE 42 419.524,343 20.88% 072
BEB- ar 404,809,248 20.24% 067
iBE+ 10 112,295 654 561% o.7o
BB = 87,241,928 4 36% 074
BE- 1 5,780,000 0.29% 074
B+ 3 29,294 B71 1.46% 074
B = - 0.00% -
iB- 2 13,556,700 0.68% 0.73
[le2elold - - 0.00%
iccc - 0.00% -
cee. 1 3,650,000 0.18% 074
iCC - 000% -
1CC+ 1 20,000,000 1.00% a.28
Ic - - 0.00%
i0 - - 0.00% =
Taotal 180 2,000, 000,000 100.00% .70




Deutsche Bank AG

Loan Exposure Management Group
Poartfolio Linked Floating Rate Notes
Strictly Private and Confidential

EXHIBIT 1D Continued

Stratification Report

Portfolio as of March 20th, 2009.

EXHIBIT 1D.2 Distribution by S&P Industry

Largest 4 Industries

Total Reference

Number of Obligation Percentage of

Reference Notional Amount Portfolio Notional
Industry Code S&P Industry Entities (AUD) Amount
20 Financial intermediaries 23 238,709,566 11.99%
39 Utilities 15 172,758,565 8.64%
8 Business equipment & services 13 156,227,578 7.81%
32 Qil & gas 11 137,467,337 6.87%
All Industries

Total Reference

Number of Obligation Percentage of
S&P Industry Reference Notional Amount Portfolio Notional
Code S&P Industry Entities (AUD) Amount
1 Aerospace and defense - - 0.00%
2 Air transport 1 7,500,000 0.38%
3 Automotive 5 67,907,236 3.40%
4 Beverage and tobacco 1 30,000,000 1.50%
5 Broadcast, radio and television - - 0.00%
6 Brokers, dealers & investment houses 4 77,522,708 3.88%
7 Building & development 7 47,358,711 2.37%
8 Business equipment & services 13 156,227,578 7.81%
] Cable & satellite television 1 23,000,000 1.15%
10 Chemicals & plastics 9 135,241,895 6.76%
11 Clothing / textiles 1 2,000,000 0.10%
12 Conglomerates - - 0.00%
13 Containers & glass products 1 25,000,000 1.25%
14 Cosmetics & toiletries 2 13,000,000 0.65%
15 Drugs 5 63,500,000 3.18%
16 Ecological services and egquipment - - 0.00%
17 Electronics/electrical 6 72,294 871 3.61%
18 Equipment leasing - - 0.00%
19 Farming / agriculture - - 0.00%
20 Financial intermediaries 23 239,709,566 11.99%
21 Food/drug retailers 2 42,000,000 2,10%
22 Food products 6 49,586,269 2.48%
23 Food senvice - - 0.00%
24 Forest products 3 23,556,700 1.18%
25 Health care 1 26,000,000 1.30%
26 Home furnishings 2 7,350,000 0.37%
27 Lodging & casinos 2 19,880,745 0.99%
28 Industrial equipment 8 82,542,046 4.13%
29 Insurance 1 93,499,925 4.67%
30 Leisure goods / activities / mowvies - - 0.00%
3 Nonferrous metals/minerals 1 73,733,333 3.69%
32 Oil & gas 11 137,467,337 6.87%
33 Publishing 7 61,600,000 3.08%
34 Rail industries - - 0.00%
35 Retailers (except food & drug) 6 61,983,250 3.10%
36 Steel 5 52,028,265 2.60%
37 Surface transport 3 19,500,000 0.98%
38 Telecommunications 5 81,000,000 4.05%
a9 Utilities 15 172,758,565 8.64%
40 Other 1 17,000,000 0.85%
55 REITs and REQCs 2 18,250,000 0.91%
Total 180 2,000,000,000 100.00%




Deutsche Bank AG

Loan Exposure Management Group
Portfolio Linked Floating Rate Notes
Strictly Private and Confidential
EXHIBIT 1D Continued

Stratification Report

Portfolio as of March 20th, 2009.

EXHIBIT 1D.3 Distribution by Country

Largest 3 Countries

Total Reference
Number of Obligation Percentage of
Reference Notional Amount Portfolio Notional
Country Entities {AUD) Amount
United States Of America 52 589,154,908 29.46%
Germany 28 315,886,947 15.79%
Netherlands 25 290,165,382 14.51%
Distribution by Region
Total Reference
Number of Obligation Percentage of
Reference Notional Amount Portfolio Notional
Region Entities (AUD) Amount
Americas 59 676,441,373 33.82%
Europe 98 1,144,634,341 57.23%
Australia and New Zealand 16 134,253,366 6.71%
Asia i 44,670,920 2.23%
[Total 180 2,000,000,000 100.00%
All countries
Total Reference
Number of Obligation Percentage of
Reference Notional Amount Portfolio Notional
Country Entities (AUD) Amount
Australia 15 125,253,366 6.26%
Austria 1 10,000,000 0.50%
Belgium 2 5,700,000 0.29%
Bermudas 5 49,786,467 2.49%
Canada 2 37,500,000 1.88%
Cayman Islands - - 0.00%
Denmark - - 0.00%
Finland 1 30,000,000 1.50%
France 10 113,556,364 5.68%
Germany 28 315,886,947 15.79%
Great Britain 10 199,483,250 9.97%
Ireland - 0.00%
Italy - - 0.00%
Japan 1 1,700,000 0.08%
Liechtenstein 1 11,522,708 0.58%
Luxembourg 2 10,000,000 0.50%
Netherands 25 290,165,382 14.51%
New Zealand 1 9,000,000 0.45%
Norway 1 5,500,000 0.28%
Portugal - - 0.00%
Saudi Arabia 3 28,695,783 1.43%
Spain 5 54324 819 2.72%
Sweden 2 21,200,000 1.06%
Switzerland 10 77,294,871 3.86%
United Arab Emirates 3 14,275,137 0.71%
United States Of America 52 589,154,906 29.46%
Total 180 2,000,000,000 100.00%




Deutsche Bank AG

Loan Exposure Management Group

Portfolio Linked Floating Rate Notes

Strictly Private and Confidential

EXHIBIT 1D Continued

Stratification Report

Portfolio as of March 20th, 2009.

EXHIBIT 1D.4 Distribution by S&P Country Rating

Total Reference
S&P Long Term Number of Obligation Percentage of

Foreign Currency Reference Notional Amount Portfolio Notional

Rating Entities (AUD) Amount
AAA 160 1,836,517,794 91.83%
AA+ 8 69,024,819 3.45%
AA ] 51,486 467 2.57%
AA- 6 42,970,920 2.15%
A+ - - 0.00%
A - - 0.00%
A- - - 0.00%
BBB+ - - 0.00%
BBB - - 0.00%
BBB- - - 0.00%
BB+ - - 0.00%
BB - - 0.00%
BB- - - 0.00%
B+ - - 0.00%
B - - 0.00%
B- - - 0.00%
CCC+ - - 0.00%
CCC - - 0.00%
CCcC- - - 0.00%
CcC - - 0.00%
C - - 0.00%
D = - 0.00%

Total 180 2,000,000,000 100.00%
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Loan Exposure Management Group
Portfolio Linked Floating Rate Notes
Strictly Private and Confidential
EXHIBIT 1D Continued
Stratification Report

Portfolio as of March 20th, 2009.

EXHIBIT 1D.5 Distribution by Remaining Term to Maturity

Total Reference

Remaining Term Number of Obligation Percentage of
to Maturity Reference Notional Amount Portfolio Notional
(months) Entities (AUD) Amount
0
3] 15 141,863,004 7.09%
12 165 1,858,136,996 92.91%
18 - - 0.00%
24 - - 0.00%
30 - - 0.00%
36 - - 0.00%
42 - - 0.00%
48 - - 0.00%
54 - - 0.00%
60 - - 0.00%
66 - - 0.00%
72 - - 0.00%
78 - - 0.00%
84 - - 0.00%
90 - - 0.00%
96 - - 0.00%
102 - - 0.00%
108 - - 0.00%
114 - - 0.00%
120 - - 0.00%
Total 180 2,000,000,000 100.00%
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Lean Exposure Management Graup

Portfolio Linked Floating Rate Motes

Strictly Private and Confidential

Portfolio as of March 20th, 2008,

EXHIBIT 1E {Defaulted Reference Obligations)

Mo Defaulted Referance Obligations.



Deutsche Bank AG

Loan Exposiare Management Group

Portfolic Linked Floating Rate Notes

Strictly Private and Confdantial

EXHIBIT 1D Conbnued

Stiathicaton Repart

Porsfoiic as of March 208, 2009,

EXHIBIT 1D.6 Extract Fom Retance Registry

2.006.000.600 100.00%
Past Reference
Obligation Notional  Percentage of
Reference Entty  Entity Group Equivaient 5P Industry Amount Portfalio
Reference Oblgaton identifier Identifier entifier ‘ SAP Rating Rating Group &P Industry Country JALD) Amount
00606790 DOLUXLSSIBEPORLU  B75631 B75631 BEA- 7 Baiding & cemBATart SPAIN 10000000 0.50%
01083180 DELUNLTOSZEPORLU 875631 875631 BEE- 7 Eaiking & devmbspenant SPAIN 2324818 DATH
0103263 DBLLKLXFVEEPGRLL 125701 129791 ) 888 27 Lodging & casinos FRANCE 124 EI%
01033430 DELUKLXFVEEFORLL 125701 129701 BEE 688 27 Lodging & casinas FRANCE TIATAIZ D36%
01081530 DALUXLTOSIEPORLU 550311 ssas2 A n Ciatring { aies CERMANY 2000000 Di0%
00853290 DALOWGBFVEQFDEL 8328 (=) A+ A 2% Imancs HETHERLANDS 25000000 1.28%
007250 DELUKLTOSZEPCRLU 3811 811 BB0+ [ 10 Chemicals & plastcs NETHERLANDS 33000000 165%
01082750 DENY 115848FDEN 536181 536151 A A 20 Financial idommadanas UNTED STATE 5 OF AMERICA 6243120 031%
00610180 DAY BOIZSEPIFHF 14367351 BET2 Ba+ BE+ 29 Imisanes UNTED STATES OF AMERICA 6243120 0M%
01026420 DELONGBFVEOFDEL 6807104 BEOT104 EEE+ BB+ 36 Stnel HETHERLANDS 20000000 1,00%
00530070 DELOMGBEPMOPOALN 6607104 BE0T104 220 BBE. 3 Stoal NETHERLANDS 10000000 0.50%
01089550 DBMY S0A2S5PFHF 6740652 740552 aoa Bee 20 Financial idanmadans UNTED STATES OF AMERICA 10300000 0.52%
01068340 AUMLDABOIOSALMLD 6581771 ==L BB- 7 Buiking & devmiopment AUSTRALI 5780000 028%
01025320 DENY 501258P FHFE E550546 A Ax 28 Irurance UNTED STATES OF AMERICA 5500000 0.33%
01003530 DENY 115848FDAN 5330400 5330400 KBA AR ] Buminess aquepmant & sardces UNTED STATES OF AMERICA 19389576 00T%
01075880 DALUKLTOSIEPORLU 2397 2387 BEE- 31 Fublshing GERMANY 20000,000 1.00%
01075850 DELUKLTOSZEPORLY 3397 2387 [ 33 Puslshing GERMANY 5600000 028%
01075850 DELUNLTOSIEPORLU 2307 2367 BEE+ a1 Publshung BERMANY 5000000 025%
01075680 DBLANLTOSIEPORLU 2397 2387 BHET 33 Fusisteng GERMANY 2000000 0.10%
DOSSA3A0  DENY B01258PFHF 6847565 847556 A A 20 Iurance BERMUDAS 13400000 0ETH
01122400 DELUKLTOESERORLU 6805 SBE: BEE. 1% Brugs GERMAMY 15500000 078%
O1131650  DBNY 61308PFHF 6560636 6631661 &BE- 17 Ekeciranicsistctrical UNTED STATES OF AMERCA 3000000 0.15%
01091340 DENY BI1258PJFHF s272327 S272827 B85 ] Busitnss squsmen & senicas UNTED STATES OF AMERICA 5880434 028%
DOBASOC0  CENY 601 288PIFHE B11681 E11E51 BES- BEE- 22 Foud products BERMUDAS a0PIET 045%
1948 539851 939651 BEE. BBE a2 Ol & gas CANADA, 30000000 150%
COSS4BS0  DBNY BO1258PIFHF 6630502 BBB. Boo. 20 Firancal itsmodianas. LNTED STATES OF AMERICA 12000000 060%
COBS4B50  DBNY GO1258PUFHF 5630602 BEE- B 20 Firareial itaemnadiarias. UNTED STATES OF AMERICA 200000 010%
CraTESZE  DBLUNLTOSIEPORLL  BSsssi: 2967 ] ] Containers & glasa procucts GERMANY 5000000 135%
CIPET40  DELONGEEPMOPORLN 5338434 5338434 BEE. £ Ratailers (sxcoptfood & drag) GREAT BRITAN 13599380 0EI%
DI026140  DELONGSEPMOIPORLN 5338434 oo, a8 Fntailers (axcaptfood & dng) GREATBRITAN I0S3ET0 005%
00853240 DBLUKLSSIGEPORLL 3671 T A A 2 Fooding meien FRANCE 12000000 O60%
DIOTASTE  CIBNY 11584EFDEN 8081508 La51458 BEE B85 3 Usiibs. UMTED STATES OF AMERICA 12100000 DE1%
DI074960  DBNY B01258PIFHF 505521 5091456 BER ae8 £l Usiias. LRITED STATES OF AMERICA 5335797 0I7%
DIOZE160  DBNY B01256PJFHF 5272763 [T aog+ 20 Financial tarmadianios LNITED STATES OF AMERICA 3000000 015%
0BEB0B0  DBLUKLSSIBEPORLL 555071 555071 sBE ses ¥ Buiding & dewmlapmant BELGAM 2000000 010%
SIS0 DBLUKLXFVEERORLU 573 a73 88 85 3 Aatnmotie GERMANY ITOS9RED 135%
00817220 5456151 5466151 Bag. 10 Chamicals & piastcs ALSTRALIA 13333333 CETH
1070060 DELUNLTOSIEPORLL 3816 3816 eaa Er Food NETHERLANGS 12000000 D.60%
01138450 DBLULXFVEERORLL 5543 8551 BEET B85+ 38 Tukcarmunicatons GERMANY 26381784 13T%
Q1135450 DELLXLXFVEEPOALY 5583 593 EBE+ B8+ 38 Tekcommuncations GERMANY 5518256 D.33%
1678 1077831 1077831 BEE* Bage a il 4 gas UNITED STATES OF AMERIA 201500 001%
009605T0  DBNY BO1ZSBPIFHE 05601 265301 s A ® ies UNTED STATES OF AMERICA 20000000 1.00%
43 GII40000  DELUXLSSITEPORLLY 8545568 ES33418 A 37 Surtaca ramport UNTED ARAS ERMRATE & 7000000 0.35%
m GI140000  DELUXLSSITEPORLL  S04sS6R 6933415 Ae 37 Surace mmport UNTED ARAS EMIRATE S 7000000 0.35%
45 01142540 DHLUKLTORSEPORLL 6639361 6ITTETT BEE a5 Fatadars [oxagt focd & dug) SWITZERLAND 2000000 0.10%
46 00650420 DELUNLSTIMEPORLL 1923551 508 A 7 Buiking & devmiipment GERMANY 2294882 011%
47 OOGASIN0  DENY 1 IBSSEFDEN ET s183 EES BEA 10 Chemicals & plastcs UNITED STATES OF AMERICA HA00000 0.47%
48 TIESENT  CENY 115546F0SN BS0ET1 65011 BB6- BEE- s Ltiktins UNITED STATES OF AMERICA 16,468,439 082%
43 01095610 DELUKLXFVEEPORLL 6536348 6536348 A A s Liktas NETHERLANDS 12000000 060%
50 DEAGIDND 275881 ITass IS A £ Ltiitios SPAN 000,000 1.00%
51 01138320 DELUKLTOSIEPORLU 5119603 5113502 Ae A 20 Financialisarmagianes. NETHERLANDS TEN0000 0 38%
52 01093550 DBNY 601256 FHF 1084211 5682350 aaa. BEE- =] Liiitias UNTED STATES OF AMERICA, TBEIE2S 098%
53 Q1063550 DAKY B012SA0 FHE 1084211 BEATIB0 BEE. BEE- 39 Lnisties URTED STATES OF AMERICA 10P05000 050%
52 00SSBST0  DENY 11534GFDEN 1081401 1081404 688 BEE 25 Hoath care UNITED ETATES OF AMERCA IEOTO00 1.30%
55 O0B54310  DENY B01258PIFHF 554657 5544587 888, BEE- 22 Food praducts NTED 5TATES OF AMERICA 12000000 060%
56 00688140 DELUNLXFVEEPORLL 3848 3848 he A k'] Tumcomminication. FRANCE 20000000 100%
57 OUI4N0 DOLUXLTSIEPORLU 328 280 BB+ a Faudidrg resssiars GERMANY 0030000 150%
58 I60026211000001 259 ] 686 BBB- 26 Ietustral ngupmant GERMANY 30000 015%
53 01099180 DELUXLTOSZEPORLU 5550061 5555361 [T 15 SWITZERLAND: 6000000 030%
(] O0S6S450  DALUKLSSIBEPORLU 6748216 E105T44 ) EL Felisteal aguipimant UMITED STATES OF AMERIGA 1400000 009%
61 CLONDF 123 sa2108a 5521085 BEE ] Brckars. dealors & imesiment houmes LMITED STATES OF AMERICA 10000 1ES%
62 QIMEES)  CELUKLTOBZEPCRLU 5336217 53T BB 1 Cosmatics & toiotrios SWITZERLAND: E0O0000 D40%
63 01046650 DALUKLTOSIEPORLU 5336217 5336217 oo 14 Cosmatics & toiltrion SWITZERLAND 5000000 025%
4 1903 GE14789 R14TES BE8- 35 Steal CARADA TEOOLO0 03&%
C 01088020 AUMLDABOOIIAUHLD 933371 533371 BEE BER 7 Buiding & devalopment AUSTRALLL 5000000 0I5%
5 D0961520  DEMY SIZSEPIFHF 026 2026 i 2] Pubiisting UNTED 5 TATES OF AMERICA B0 031%
57 CI061EI  DBNY B01256P SFHF 7 6755347 An e 23 rsurance BERMUDAS TIO6TH6 03a%
U 01137030 DANY GOI256P SEHE 1077341 1077381 BEE BEB 3 Augsmotia URATED STATES OF AMERICA 11800000 G5E%
] Q1082120 DENY G01258° FHE B354 a4 BEE. BBE 2 reuranca LAITED 5 TATES OF AMERICA 10000000 DSO%
il 01082120 DANY 6012557 FHF &304 A304 BEB [ 2 Ireuranca UNTED STATES OF AMERICA BO0OCO0 DA%
il 01138710 DENY B01258PFHF 4675 4675 R 40 Cihar UNTED STATES OF AMERICA 17000000 D.AS%
12 15000007 £288 17681 588 E Hame fumishings GERMANY 4000000 B20%
73 4B9583515000008 Ere 117651 BE6 26 #Home fumishings GERMANY 3350000 0ATH
T4 00396350 DBLONGBEPMOPORLN 6701950 AT0350 o 28 Indstnal aquipman SWEDEN 12000000 0.60%
75 00966390 DALONGBEPMOPORLN 8701850 BTD1950 Bas. 28 Indusinial squgmant SWEDEN 8200000 0.46%
76 O0MTAS0  AUMLDANCNOIAUMLD 381331 sot0e BEE BES 3 Horfamiin setalsimimal AUSTRALIA 13062130 DES%
77 008 TS0 AUHLDABCIDIAURLD 33N 01007 EBB BEE k2l Honferous metasminanal ALSTRALIR 71203 01
e 01105550  DBLONGEFVEQFDBL 1080587 108551 BB ass 4 Bovarage and tobaces GREAT BRITAIN 30000000 1.50%
i 00190020401 0135032 S400M52 5480452 o 7 Bulling & demispmant SPAIN 20000000 1.00%
(] 00520400 DALONGBEPMOPORLN 1133541 1133881 B3~ 0 Financial intamadisias GREAT BRITAIN 15000000 0.76%
01138350  DELUKLSSISERCRLL BSRS610 935610 A 20 Financial indammedianios UMITED ARAS EMIRATE 5 275337 0%
00963730 DBNY 601258PJFHF 5803 BEE- Baa. 2 Inchusitrial equipenent UNITED 5TATE S OF AMERICA 0000000 1.50%
0038240 DALONGBEPMOPORLN 3877 3977 BEE- BaE- 35 Fasatars isecegt focd & dugh GREAT BRITAIN F0H00000 1.00%
DOSSA3I0  DENY S01288PUFHE BOB1GTT s28521 & A 32 0ild gas UNITED STATES OF AMERKA 21333333 137%
OOBSTS00  DBLUKLSSIEEPORLL 561831 561631 888 22 Food praducs NETHERLANDS 5300000 027%
01070060 DBLANLTOSIEPORLL 5241465 5241465 oag a2 i & gas RLANDS 000,000 1.00%
01078060 DBLLNLTOSIEPORLL 5241465 £241468 BEE £+ ik gas NETHERLANDS 6000000 030%
01075060 DELUKLIOSIEPORLL 5341455 5241465 BAE 2 Oil& gan NETHERLANDS 4000000 020%
01079060 DBLLNLTOSIEPORLL 541465 5241465 BBE a2 it gas NETHERLANDS 3000000 015%
01091060 DELUKLXFVEEPCRLU 6534887 6534887 BoE BBE 10 Chemicals & plastcs GERMANY 000000 105%
01091080 DBLLMKLNFVEERCRLL  BE34567 s534867 £ BER 10 Chasicals & plastes GERMANY 000000 025%
DI14200  DENY EI1258P JFHE 5338496 5715045 BB 28 Indstrial scuiprsart UNTED STATES OF AMERICA 13742048 056%
009TTEE0  DBLLMANFVEERPORLU 1057 1037 BB+ BEG. 28 Indhrial cuipreart GERMANT 10500,000 053%
01091560 AUMLD4B0IOSAUMLD  TOT3605 013608 e A 20 Financial iemadiares. AUSTRALIA 14000000 0T0%
01091560 AUMLDSBOICSALMLD  TO13608 O 3608 - A 20 Finanial indamadiaries. ALSTRALLA TI08476 03E%
CI091560  AUHLDSBMOSAUHLD 7013605 13606 e A 20 Fiancialitermadiaries. AUSTRALLA 5294424 031%
0091550 AUFLDSSMIDSAUALD  TOI3605 TO13605 e A 20 Fiancial itemamanes. AUSTRALIA SOO0000 025%
01071700 OBLONGEFVECFDBL 1905731 1105731 oan. BEE- 0 Firarcial itemadiaries. GREAT BRITAN IILO0PI0 165%
01124230 DENY E012585 JFHE 208 2188 A 2 Fand products LUNTED STATES OF AMERICA ELOODOE DI0%
COTZIEE0  S400SSFVTOR 550 550 888 BBE Ell Honforous motakiminerals AAPAN 1700000 00S%
00938880  DBNY 601258 JFHF 902 902 KAA AR 28 Ireurance UNTED STATES OF AMERICA 2000000 A0
COSS0300  DIBNY G01258P JFHE 507241 sor2at A 38 Tamcommiriction UMTED STATES OF AMERICA 20000000 100%
CIOTIE0  DENY E1258P JFHF EHTHTED B5ET400 BBB & Broknrs, dealrs & masimen houses LATED STATES OF AMERICA 17000000 0.ES%
CIOTII0  DBNY 601258 JFHF BIET403 6967403 688 BEE ] Brokors, doaiors & imastmen houses BERMUDAS 16000000 D60%
DIO5TS30  DIBNY BO1258P JFHF 6543522 Baa. BBE- 0 Firareial itwamadiaries. UNTED STATES OF AMERICA 18000000 D.55%
LIOSE200  DIBNY EO1ZE4P JFHE B3040 5330410 BES+ BEE- Bl Nardormous matalimineals LAITED STATES GF AMERIGA 10000000 B.50%
COS5TIT0  DBLLXLTOSIEFORLY 8410 BE552TY =50 [0 0 Firancal mtemmediaries. NETHERLANDS 1670968 0.84%
CORETIT0  DBLLKLTOSIEPORLL 8410 6555271 BEE. BEB. El Financial stamediarios NETHERLANDS TOOOLOS 0.35%
0OBAT2I0  DBLUNLTOS2EPORLL 8410 ESSEIT1 Ba8. BES 20 Financial itamediatinn NETHERLANDS SE1S14E 020%
LCSATIT0  DBELLXLTGS2EPORLL 841D ES85TTY BE6+ BEG ol Financial mnrmediarios. NETHERLANDS IETSISE 01BN
CIOZGTRG  DENY 115846FDEN 1087541 1037941 638 [ 2 il L gas. UNITED STATES OF AMERICA 5356722 027T%
00350940 DBLONGBEPMOPORLN 9 968 A I 17 Elchonicsinsctocal FrLAND 000000 1.50%
0I06TES0  DBLUNLTOSZEPORLU 1438061 1434061 Br 7 Emchunicainmcsscal SWITZERLAND 15271826 0TE%




Post Reference
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1430061 1438061 B+ 17 Elocrancsiakciical SWIZERLAND S023045 045%
1438061 1430061 B 17 Elacrancsiabiciicsl SVWITZE 5000000 025%
383881 255231 A ] Brokers, dealors & imvmstmort houzes LIECHTENSTEIN MAZZI0E O58%
5113851 855231 BB, 20 Fiancialirsarmagiasas SALDIARAEA 5000000 030%
5113851 B8 BBE- 0 Financial imanmagianes SAUDH ARASIA 500,000 003%
8172288 5123255 GBA+ 20 Financislimormadiases GREAT BRITAM 30000000 150%
21591 21584 BBD a1 Horfamrous matalminarals E ALAND 3pO0N0C 015%
299621 148 BBB 1) s Ltiktios NEW ZEALAND 9000000 045%
5501 uss01 BBE- 35 Fintuibors fancapt fand & drug) GERMANY 18000000 050%
385501 385501 BBE- 35 Fatalbess fuscapt faod & drug) GERMANY TOOOHN0 035%
5472672 5472672 B 24 Forest products AUSTRALLAL BES0206 D43%
OISTSI0  AURLDMB0T0SAUMLD: 5472672 5472672 [ 24 Farost prducts. AUSTRALLA 5005434 0I5%
DONISS0  DBLONGAFVECFDBL 1653 1553 BB+ BEE+ k] Fuliishing GREAT BRITAN 16500000 D&%
CIOEZIN DENY 115846F0EN 13T 13TEI41 BE6 3 Unintien. UNTED STATES OF AMERICA. 1G4S 430 08Z%
DI42240  DIBNY B01258P JFHF 1ITE 1375141 ) Bl Lniibes. UMITED STATES DF AMERICA. 145000 018%
01121520 DBLUKLTOSIEPORLL  B125177 €125477 aeas = Handames matakiminemls LLIKEMBOURG SLC0000 DI5%
01121520 DELUKLTOSJEPORLLY  B125177 B125177 BEG+ 31 HNarfurmess matakiminasal LLXEMBOLRG 5000000 025%
1004240 DENY BO1Z58FJFHF 5057510 S08TEID [0 B+ £l Uniites. UNITED STATES OF AMERICA THSED D%
01082290 DENY 115546FDEN 554 T A b 10 Cramicak & plastcs UNTED STATES OF AMERICA 14728174 DT4%
DOSETIN0  SS00BIFUTOR eSS 535888 BEE- BEE- £ REIs ard REOCH UNTED STATES OF AMERICA S000000 0.45%
saar e 78 BEE- BEE- 3 Ao FRANCE EESETS 0.35%
01129130 DELUKLTOSIEPORLL  6STESAT 54 Ba8. (] Buminazs equipment & semicas NETHERLANDS 10000000 0.50%
01929130 DELUNLTOSIEPORLL  BST6B6T 54 Bas. a Bumingss aqupman & sanices HETHERLANDS. 10000000 0.50%
G120 DOLUKLTESIEPORLLY 6875867 &4 BES- 8 Busineis agupewa & senicas NETHERLANDS. 5000000 0.25%
TIB1020  DSLOMGBFVAOFDBL 5635338 585371 666 B85 3 orfemuus metaimnesals AUSTRALIA 18000000 D50%
01061030 DELONGBFVAOFDBL 6635938 586371 frr] Bag n horfemous metisiminaals ALSTRALIA 11000000 0:55%
GI0B1030  DBLOMGEFVACFDBL  6E35538 888371 Bas Ba2 » Hanfemo.s metEsimnes AUSTRALI 3 0.15%
O0ASTE0  DELUKLSSISEPORLL 557 597 s Ad % Drugs SWITZERLAND 16000000 0.80%
00611100 CENY 115244FDEN 596 567 b L UNITED STATES OF AMERICA 10000000 050%
05160 DELONGBEPMIPORLN 1420851 - BEA. ) Baniness aguipmant & sarsces GREAT BRTAIN 000,000 1.50%
GUIDGET0  DELLKLTEIEPORLL 415711 45T A ] Busiiness wquipman & sandces GERMANY 10503786 0:53%
OUDSET0  DELUKLTSIEFORLL 415711 415711 A [ Businets aquipmant & sandces GERMANY 10,463,005 082%
01106870 DELUKLTOSZEPORLU 415711 415711 A ] Buiness aquipmart & sardces GERMANY THETIST 039%
OVIDGETD  DELUKLTOSZEPORLL 415711 418711 A ) Euniness aqupmant & sances GERMANY 4162528 021%
TIOZEI00  DENY 115345FDEN 336 3316 BiEE+ [ 2 Food products UNITED STATES OF AMERICA 5256508 026%
00967360 DELUKLTOSIEPORLU 6546727 6546727 he A 10 Chemicals & plastes SAUDHARABIA F2IFETEI 111%
GI0STZ20  DELLCLTOSIEPORLU  SB6E0S0 104aat ae Ar n il gas UNTED STATES OF AMERICA 12000000 060%
G1129200  DELUKLXFVEEFOALL 1143598 438 A L] Iniisanes SWITZERLAND 500,000 0.40%
00EST20  DELUKLKFVEERORLL 23 23 A Ab 17 Elactoricaisketrical GERMANY 1000000 050%
00203770 DENY 115646FDEN 4237 4zmm Bag. BB 20 Firancial imamadianos UNTED STATES OF AMERICA 74051300 120%
G0SSO60  DENY G0TISSFLE 527858 8275858 B88. BEE+ 2 A wanspest UNTED STATES OF AMERICA 7500000 038%
00994530 DELOMGBEFMOPORLN 6609394 60935 BES+ BEE. ] \tiktios HORWAY 5500000 020%
O1128370  DELUXLTOSZEPORLU 1441501 BT54756 BEG. 15 Ongs GERMANY 16000,000 050%
1007430 DENY GO1ZSEPIFHF 6132198 = E) Insuranca BERMUDAS 3A50000 018%
2083 1342701 441151 BEE+ 8 Businesis AQISRMAN & sardzes GREAT BRITAN 10000000 050%
D0STEITG  CENY 115848FDEN 5537358 5541588 [N GO0 £ Cablo & salniite towasion UNTED STATES OF AMERICA FIVO0G00 1.15%
00978320 DENY 115846FDBN 5541588 5541568 Bade BB+ a8 Teimcommuncations UNTED STATES OF AMERICA 5000000 040%
G1904280  DOLLKLTS2EPORU 7015881 To188a1 BB ] Businass aquipmant & sanices METHERLANDS 1300000 107%
GUI042R0 DELLLTOSPEPORLL To1Sse) Torsaat 58 8 BLSiness #qURMAN & sanices METHERLAMDS 1700000 050%
CELLCLTOSZEPORLL 118291 1183 BBO at Mocfrous metalz/minarls BELGLM 3700000 019%
01075010 DELUXLXFVEEPORLL 22311 22:1 BOO- 38 Ltiktios SPAN 2000000 010%
70 DELLKLSSISEPORLL 2842 2087 BB+ a Auamotive FRANCE 15348600 O77%
3000 TOO5T00000 S087431 1127351 ELLE 36 Stual FRANCE TA20265 0.38%
30031 7005700000 S0BTA 1137351 BB 36 Steal FRANCE TO00000 035%
1005310 DBLUXLTOSIEPORLL 6565874 8565478 BB a7 Sutaca tarspart METHERLANDS 5500000 078%
00BST460  DALLLSSISEPORLL 5473826 A4TIEDE BEA. BRE+ a8 Ltirtias FRANCE 20000000 100%
O108510  DELUKLTEZEPCRLL 107671 10TET 1 BBB- 32 O gas NETHERLANDS 20000000 100%
01908510 DELUXLTOSIEPORLL 1076711 1076711 BB6- 32 b gas NETHERLANDS SE55382 024%
01165540 DBAAKLTOSIEPORLL 1348 1348 (1] 0 Cremicals & plasics GERMANY 10000000 050%
00695640 DELUKLSSTGEPORLL 1348 1248 aag 0 Cramicak & plasics GERMANY 3554505 015%
O1003710 DR SO1ISESIFHE 1432801 1432801 B88- 28 Isirial gdpmant UNTED STATES OF AMERICA 2800000 015%
01075870 DELUXLKFVEEPCRLL 8558331 8555131 BB Bo 20 Firmreisl itermediaries. FRANCE SBS0000 024%
00911970 AUKLD. Ae e =5 RET: and RECCS AUSTRALLL 5250000 045%
578 462721 42721 BBR L) 24 Fomst producs. ALIS TR 0000000 050%
1001010 DEMY G025 IFHE B1E1TZ s818012 B85 ] Feurancs UNTED STATES OF AMERICA 3000000 015%
00857430 DELUNLXFVEEPCRLU 3743 3743 BEBs BEE+ 33 Pusiishirg NETHERLANDS EI0000 D32
Lree 252393036000001 6593308 538 sea 3 Ausemat LNTED STATES OF AMERICA 700000 035%
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Loan Exposure Management Group

Portfolio Linked Floating Rate Notes

Strictly Private and Confidential
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EXHIBIT 1F {Loss Determination Amount and Cash Settlement Amount])

Reference 2 Loss
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