11 July 2005

Nexus Bonds Limited
Level 18

225 George St
Sydney

NSW 2000

Dear Sirs

Deutsche Bank

Deutsche Bank AG

GPO Box 7033 Sydney NSW 2001
Level 18, 225 George Street
Sydney NSW 2000 Australia
Tel: 61 2 9258 1234

Fax: 61 2 9258 3632

Direct: 61 2 9258 3613

Attached is the initial Portfolio Composition Report from Deutsche Bank setting out information in
respect of the Portfolio as at the Issue Date. The report has been prepared solely on the basis of
information provided to Deutsche Bank by the Portfolio Manager, Société Générale Asset
Management Alternative Investments SA and neither Deutsche Bank nor Nexus is liable for any
error or omission in the information contained in the report.

Yours sincerely

.

Michael Ormaechea
Deutsche Bank AG

Chairman of the Supervisory Board: Rolf-E Breuer.
Board of Managing Directors: Josef Ackermann, Clemens Bérsig, Tessen von Heydebreck, Hermann-Josef
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Kevin Kosovich
Deutsche Bank AG
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S&P Rating

Moody's Rating
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Maximum exposure to Portfolio Companies

rated BB+/Bal or below

Maximum Average 7 year Portfolio Credit Spread

Maximum exposure to a single industry

Maximum exposure to Portfolio Companies

with no public rating

Maximum exposure to country rated below A-/A3

Source: Bloomberg



